Mike Beckemian

Monday. November 20, 2000 12:48 PM

Bart Eppenaver (LCA); Bl Schiefelbein; Tony Bawcutt
Chadd Knowiton; John Weresh (LCA)

RE: Burstware: my qulck take on yesterday’s mesting

Okay, then let’s just do it when everyone gets back. Bill, can you sei somathing up for all of us?

—~—-Original Message—-
from: Bari Eppenauer (LCA)
Semt: Monday, November 20, 2000 11:51 AM
To: Bill Schieteibein; Mike Backerman; Tony Bawcull
€z Chadd Knowlton;, John Weresh (LCA)
Subject: RE: Burstwara: my quick take on yasierday's mesting

Privileged

—Oxigine

From: B Schisfedain

Sant: Monciay, November 20, 2000 11:07 AM

Toz Mike Beckerman; Tony Bawoult

Ces Chadd Xnowkon; Bart Eppenauver (LCA)

Suodiect: RE: Burshwave: avy quick: take on yestendey’s meeting

That fime works for me as welt

~—Original Message——

From: Mike

Sents Monday, Novernber 20, 2000 10:15 AM

o Tony Bawcuty; Bi Schiefetbein

Cct Chwdct Knowiton; Bart Eppenaver {LCA)

Bubrject: RE: Burstware: my quick teke on yesterday's meeting

I tould make some time avallable between 2-4nm 10MOrow.

—COripinal Messape—
From: Tony Bawcueit
Sent; Monday, November 20, 2000 3:26 AM
To: Bl Schiefeibein; Mike Beckenman
Cc:  Chadd Knowiton; Bant Eppenauer (LCA)
Fubject: RE: Bursiware: my quick take on yesterday's mesling

1 have the evaluation software they left in the meeting.
To whom should | be sending it?

Mike's calefidar is blocked solid this waek. s he in and available for a meeting on this, or is he

gonev
—Original Mssage—-
From: Biit Schiefelbels
Sent: Sunday, Noversber 19, 2000 5:58 PM
T Mnammmmn, Bant Eppemager (LCA)
Cee
Subjecit Ri.nmm.mqmd:mk!:mmmm
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} Privileged

—Original Messone———

Frome: Mike: Beckerman

Senk: Saturday, Novermber 18, 2000 10:14 AN

o Tory Bowan; B Schiefelbern

(=] Ol Kaessiton

Bubject; Surshaare: my quick take on yesterduy's mesting

Bottom line, they're dying, and even CEQ Doug didn't have the gumption to come rght
oo cut and say that they wanted (o be acguired, probably because £ makes them look even
( ! more desperale. Given thelr assels and markel cap, aoquisition for enyihing other than
' 1P doesn seem o provide much valoe,

! havent read the parfonance repont thay gave us, but let's Just lake i on face vale
that they really do uiilize bandwidth better than WMT alone. Since they've thimped all o
their engineers excepl Iof two, there’s not mucl (n the way of SDE {alent that we would
Det ol of & aoquision. So 1 et it 0wk to Lheir paterds (which, BR), | befleve has baen
your position for a while now )

So fsee Rsommmasacroesbehnmenagmofmckan.andacalmﬂaledriskasto
how we proceed with our own engineering afforts. Given that they have 32 lssued
patams, we should be able 1o have Legal look 31 those independently and give us an
-assessmant of f wa do or do a0l have B Tuture exposure against thosa.

With a caxrent market cap of just aver $6M and,with them asking for of least $5M inflow
from MS, acquisition would be the only thing that makes sense In tlems of the §
involved-we'd acquire the 1P, incorporate it into WIMT, and anything else woulkd be closad
out. We'dﬁmalookiomﬁmmampmﬂehmoommm maks sense in

MS, oth the two enginaers, and the cihers in aifferent capacities. Bul my guess is thal
the offer and retention rate wil be quite low.

On the chilcken-sids of things, with oniy 45 days of cash left, and with apparently only

questionable acditional funding available afier that for a couple montha more, we could
| walt this ot and potentielly license ¢ acquire theif 1P a1 & much Jower level of Bpense.

l ,
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Tony, BN, you're inftial thoughis?
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